Illinois A New Choice for Retirement Savings

Secure Choice

Retirement Savings Program

What is Illinois Secure Choice?

[llinois Secure Choice is a retirement savings program for private-sector
workers who do not currently have a way to save at work.

e Funded by employee savings (no employer fees or contributions)

e Employee participation is completely voluntary; employees can opt
in or out at any time

e Administered by a private-sector financial services firm overseen
by a public board chaired by the State Treasurer

Limited Employer Role

e Easy and convenient to start/facilitate the program
e Participating employers are not fiduciaries of the program
e Employer responsibilities are limited:
- Upload employee information to lllinois Secure Choice
- Set up the payroll deduction process

- Submit participating employee contributions each pay period.

employer.ilsecurechoice.com
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